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As of 2020

Total area:

185 million m?

Emaar, The Economic City (EEC) land
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Developed area:
Built roads:
Industrial:
Residential:

&
“ J En sl
R rekids
X

37,287,068 m?
252 km

114 tenants
+9,000 tenants
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Education:

Healthcare:

Religion:

Hospitality:

5 establishments
2 facilities
9 mosques

487 rooms/units
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Brief Introduction to KAEC

Emaar, the Economic City (EEC) is
the master developer of one of
\ the first megaprojects established
in late 2000s situated in close
proximity to Jeddah. King

S =~ Abdullah Economic City (KAEC) is

a privately funded city and has
achieved various milestones over
the last 10 years

KAEC offers a number of
residential, leisure and
hospitality facilities. It has
become one of the sought after
tourism destination in KSA,
served by turquoise coastline,
clean and safe environs and a
host of entertainment facilities

KAEC is about 185M Sgms with a
big coastline. The city was planned
to have an economic hub around

iy which the development would take

place. Establishment of King
Abdullah Port and laying of a huge
Industrial zone was hallmark of its
initial success

KAEC has become a fast-growing
destination with modern, vibrant
and classy urban setup that
offers a variety of residential,
commercial and industrial
opportunities for the society and
is well aligned to the
Government’s Vison 2030

Download IR App | https://apps.apple.com/us/app/kaec-investorrelations/id1020553959#?platform=iphone
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EEC Stock Analysis — Key Events highlighted

EEC Stock - Key Metrics - 52 week Range 6.36 - 11.40

» M 4220.SE and 1 more

7.15 6/4/2020

Sep 17 -2020 [0 10.94
Announcement of Allnma o 11.00
Loan Rescheduling
10.50
Oct 08 -2020
Emaar The Economic City 10.00
Announces Resignation and ——
Appointment of Audit
Committee Member 9.50
Q.00
8.89
Jan 14-2020
MoF Loan due date
deferral announcement 8.50
March 25, 2020
Announcement of widening 8.00
of FY Loss :
Sep 1-2020
PIF Subscription Agreement
announcement 7.50
7.00
March 1, 2020
Announcement of COVID
Outbreak 6.50
6.45 March to Jul : COVID-19 Lockdown period
November January March May July September November January
2019 2020 2021
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Price and Volume - Jan 28-2021
Price Closing Or Last Bid

52 Week High

52 Week Low

Pricing Date

10 Day Average Trading Volume
Market Capitalization

52 Week High Date

52 Week Low Date

3 Month Average Trading Volume

Per Share Data

EPS Excl. Extra Items (Annual)

EPS Excl. Extra Items (TTM)

EPS Normalized (Annual)

Revenue Per Share (Annual)
Revenue Per Share (TTM)

Book Value (Per Share Annual)
Book Value (Per Share Quarterly)
Tangible Book Value (Per Share Annual)
Tangible Book Value (Per Share
Quarterly)

Cash Per Share (Per Share Annual)
Cash Per Share (Per Share Quarterly)
Cash Flow (Per Share Annual)

Cash Flow (Per Share TTM)
Dividend (Per Share Annual)
Dividends (Per Share TTM)

EBITD (Per Share TTM)

EPS Basic Excl. Extra Items (Annual)
EPS Basic Excl. Extra Items (TTM)
EPS Incl. Extra Items (Annual)

EPS Incl. Extra Items (TTM)

Free Cash Flow (Per Share TTM)
Dividend (Per Share 5Y)

(SAR)
9.04
11.4
6.36

28-Jan

3.7
7,684.00
18-Oct
17-Mar

98.91

(SAR)
-0.6
-1.03
-0.55
1.16
0.88
8.35
7.54
8.34

7.53

0.48
0.32
-0.24
-0.6
0
-0.1
-0.6
-1.03
-0.6
-1.03
-0.49
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EEC Market Cap Analysis — Since inception to date

EEC Market Cap — Range 23 Bn (31 Oct 2006) — 5.4 Bn (31 Oct 2011) | Median : SAR 9.0 Bn

Market Cap (SAR Bn)

Date Market Cap SAR Date Market Cap SAR Date Market Cap SAR Date Market Cap SAR
31-Oct-06 22,950,000,640 31-May-10 7,352,500,224 31-Dec-13  11,304,999,936 31-Jul-17  12,512,000,000
30-Nov-06 15,299,999,744 30-Jun-10 7,267,500,032 30-Jan-14 11,857,500,160 31-Aug-17 12,307,999,744
31-Dec-06 14,237,500,416 29-Jul-10 7,352,500,224 27-Feb-14 13,345,000,448 28-Sep-17 12,240,000,000
31-Jan-07 12,537,499,648 31-Aug-10 6,630,000,128 31-Mar-14 14,620,000,256 31-Oct-17 11,084,000,256
28-Feb-07 13,600,000,000 30-Sep-10 6,672,500,224 30-Apr-14 13,991,000,064 30-Nov-17 11,134,999,552
29-Mar-07 15,299,999,744 31-Oct-10 6,034,999,808 29-May-14 14,977,000,448 31-Dec-17 11,466,500,096
30-Apr-07 14,662,500,352 30-Nov-10 5,907,500,032 30-Jun-14 12,860,499,968 31-Jan-18 11,559,999,488
31-May-07 14,237,500,416 30-Dec-10 6,034,999,808 31-Jul-14  14,705,000,448 28-Feb-18  10,659,000,320
28-Jun-07 12,750,000,128 31-Jan-11 5,609,999,872 31-Aug-14  15,818,500,096 29-Mar-18  11,628,000,256

31-Jul-07 13,175,000,064 28-Feb-11 5,482,500,096 30-Sep-14  14,807,000,064 30-Apr-18  11,900,000,256
30-Aug-07 13,387,499,520 31-Mar-11 5,864,999,936 30-Oct-14 14,908,999,680 31-May-18 11,610,999,808
30-Sep-07 14,024,999,936 28-Apr-11 5,907,500,032 30-Nov-14 11,449,499,648 28-Jun-18 10,200,000,512
31-Oct-07 15,512,500,224 31-May-11 6,544,999,936 31-Dec-14 10,106,500,096 31-Jul-18 9,333,000,192
29-Nov-07 17,637,500,928 30-Jun-11 6,672,500,224 29-Jan-15 12,631,000,064 30-Aug-18 8,049,500,160
31-Dec-07 19,337,500,672 31-Jul-11 6,077,499,904 26-Feb-15 12,273,999,872 30-Sep-18 8,074,999,808
31-Jan-08 19,762,499,584 31-Aug-11 5,440,000,000 31-Mar-15  11,211,499,520 31-Oct-18 7,718,000,128
28-Feb-08 19,762,499,584 29-Sep-11 5,482,500,096 30-Apr-15  13,914,500,096 29-Nov-18 7,012,499,968
31-Mar-08 15,299,999,744 31-Oct-11 5,440,000,000 31-May-15  13,319,499,776 31-Dec-18 6,723,500,032
30-Apr-08 18,912,499,712 30-Nov-11 5,695,000,064 30-Jun-15 12,656,499,712 31-Jan-19 7,947,500,032
29-May-08 18,912,499,712 29-Dec-11 6,289,999,872 30-Jul-15 11,390,000,128 28-Feb-19 8,236,499,968
30-Jun-08 19,125,000,192 31-Jan-12 7,182,499,840 31-Aug-15 9,188,500,480 31-Mar-19 8,499,999,744

31-Jul-08 17,212,499,968 29-Feb-12 8,032,500,224 30-Sep-15 9,205,499,904 30-Apr-19 7,819,999,744
31-Aug-08 16,362,500,096 29-Mar-12 11,177,499,648 29-Oct-15 8,160,000,000 30-May-19 7,692,499,968
30-Sep-08 12,410,000,384 30-Apr-12  11,390,000,128 30-Nov-15 8,908,000,256 30-Jun-19 8,499,999,744
30-Oct-08 9,817,499,648 31-May-12 9,009,999,872 31-Dec-15  10,999,000,064 31-Jul-19 8,823,000,064
30-Nov-08 7,437,499,904 28-Jun-12 7,394,999,808 31-Jan-16  10,828,999,680 29-Aug-19 8,499,999,744
31-Dec-08 7,607,499,776 31-Jul-12 7,862,499,840 29-Feb-16 11,304,999,936 30-Sep-19 8,432,000,000
29-Jan-09 7,480,000,000 30-Aug-12 8,584,999,936 31-Mar-16 11,857,500,160 31-Oct-19 7,964,499,968
26-Feb-09 7,310,000,128 30-Sep-12 7,649,999,872 28-Apr-16 12,673,500,160 28-Nov-19 7,735,000,064
31-Mar-09 7,012,499,968 31-Oct-12 7,480,000,000 31-May-16 11,602,499,584 31-Dec-19 8,117,499,904
30-Apr-09 7,735,000,064 29-Nov-12 6,544,999,936 30-Jun-16 12,282,500,096 30-Jan-20 8,517,000,192
31-May-09 8,627,500,032 31-Dec-12 7,055,000,064 31-Jul-16  11,866,000,384 27-Feb-20 7,871,000,064
30-Jun-09 8,882,499,584 31-Jan-13 8,372,499,968 31-Aug-16  11,203,000,320 31-Mar-20 5,814,000,128
30-Jul-09 8,670,000,128 28-Feb-13 8,032,500,224 29-Sep-16  10,191,500,288 30-Apr-20 6,247,499,776
31-Aug-09 8,202,500,096 31-Mar-13 8,074,999,808 31-Oct-16 11,491,999,744 31-May-20 5,975,499,776
30-Sep-09 8,882,499,584 30-Apr-13 8,074,999,808 30-Nov-16 14,840,999,936 30-Jun-20 5,779,999,744
29-Oct-09 9,095,000,064 30-May-13 8,117,499,904 29-Dec-16 14,586,000,384 30-Jul-20 6,034,999,808
30-Nov-09 8,924,999,680 30-Jun-13 8,457,500,160 31-Jan-17 14,807,000,064 31-Aug-20 6,859,500,032
31-Dec-09 8,160,000,000 31-Jul-13 9,902,499,840 28-Feb-17 16,728,000,512 30-Sep-20 8,551,000,064
31-Jan-10 8,457,500,160 29-Aug-13 8,755,000,320 30-Mar-17  14,475,499,520 29-Oct-20 7,565,000,192
28-Feb-10 8,457,500,160 30-Sep-13 9,859,999,744 30-Apr-17  13,982,499,840 30-Nov-20 8,364,000,256
31-Mar-10 8,372,499,968 31-Oct-13  10,369,999,872 31-May-17  12,019,000,320 31-Dec-20 7,828,499,968
29-Apr-10 7,819,999,744 28-Nov-13 10,497,500,160 29-Jun-17 13,361,999,872
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Financial Update (EEC Group)
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Quarterly Revenue and Net Income 2019-2020

Revenue and Net Income (SAR Mn)

- Net Income

- Revenue

350

-205 -187

202 -224 282

-575
Q12019 Q2 2019 Q3 2019 Q4 2019 Q1 2020 Q2 2020 Q3 2020 Q4 2020

Analysis of Reported Losses

* Decrease in the revenue and gross profit during the current year as compared to the corresponding year due to a general slowdown of economic activities in the real estate
sector in addition to unprecedented COVID-19 out-break. Moreover, the Group has recorded an impairment of SAR 316M on properties available for sales, leases and certain
operating assets, during the current year, affecting results of the Group.

* Due to prevailing economic environment and delays in completing projects, the management reassessed life cycle cost estimates of residential and industrial projects and
accordingly, the cost estimates were revised, resulting in increase in gross loss by SAR307M as compared to the corresponding year.

* The slowdown in development activity in line with the prevailing macro-economic and COVID 19 conditions resulted in recognizing the financial charges in the current period
income statement instead of capitalizing it, which increased net loss for the year.

* Increase in impairment loss on outstanding trade receivables due to prevailing macro-economic and COVID 19 conditions.

* Theincrease in loss due to above mentioned factors is partially offset by increase in the results of hospitality sector, improvement in results of Port Development Company
(PDC) and reduction in General and Administrative expenses during the current year.

Download IR App | https://apps.apple.com/us/app/kaec-investorrelations/id1020553959#?platform=iphone 8


https://apps.apple.com/us/app/kaec-investorrelations/id1020553959#?platform=iphone

Revenue & Order Intake Breakdown 2019-2020

2020 Revenue breakdown 2020 Order intake breakdown
(%) (%)

Hospitality & Leisure Other Hospitality & Leisure

98
(18%)

75 2020
omer >AR Industrial Vall
14% Order i i ndustrial Valley
(4% Industrial Valley : 407Mn Residential
intake
Residential

Download IR App | https://apps.apple.com/us/app/kaec-investorrelations/id1020553959#?platform=iphone 9


https://apps.apple.com/us/app/kaec-investorrelations/id1020553959#?platform=iphone

Invested capital and debt & equity profile

Invested capital, healthy financial leverage has enabled us to build KAEC, and will continue to support our growth

Breakdown of EEC’s invested capital (SAR Mn)

309

)\

invested in
building

KAEC
(as of Dec

= Education & Healthcare = Fixed Assets = Utilities & Smart City

Residential Land Developmnent = Industrial Valley Infrastructure = Commercial Hospitality & Leisure
= Port = Primary Infrastructure = Land (purchase)
= Housing

. KAEC is the largest privately funded city in the world

Download IR App | https://apps.apple.com/us/app/kaec-investorrelations/id1020553959#?platform=iphone

Debt and equity

SAR
18.5 bn

debt and
paid up
capital

m Paid up Capital = MoF Loan = Commercial Loan (Outstanding)

Financial leverage is significantly lower than regional and international property
developers

PIF signed subscription agreement to acquire 25% stake as additional equity which will
be reflected once formalized, changing the debt and equity structure 10
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Recurring income from operational assets

Recurring revenue is contributing to a greater portion of our operational income, and as more operating assets come online we expect that contribution to escalate

1,600 Recurring revenue & planned CAPEX .
9 P 1,481 Number of key projects &
. q 170
1,400 services under operation
1,200
1,000
800
65
65
60 63
600
34
237 5y, 251 247 19
186
200
2015 2016 2017 2018 2019 2020 2030
0
N S > v OO0 A W 9O O N D D 0 A DO D . i i
‘_19\ “90(19\ ‘19\ ‘_19\ “9\ (19\ ‘19\ ‘_19\ @q, .‘9"’ ‘19‘{}'(19'1, ng, ‘19‘\' ,19'1' ‘é\, ‘_‘9'1, ‘19‘\' (195 32 projects earmarked for hospitality, leisure and tourism segment

= Budgeted CAPEX  ==#==Recurring Income (Actual) =#=Recurring Income (Projected) *  Smart budgeting and liquidity management to cover SAR 10 bn CAPEX over
next 11 years
Download IR App | https://apps.apple.com/us/app/kaec-investorrelations/id1020553959#?platform=iphone 11
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King Abdullah Port Update
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KAP — Q4 2020 Highlights

[
'3?)} Complementing the Industrial valley with unmatched progress

alJlouc Ellall cliuo
King Abdullah Port

Increase in O/D
volume by 16% over
2019

Cumulative
Container handling
volume already
exceeded 10 million
TEU’s

Competitive advantage
of higher productivity-
40 moves per crane
hour and 31,000 MT of
bulk/day

Download IR App | https://apps.apple.com/us/app/kaec-investorrelations/id1020553959#?platform=iphone

7% growth in total
Container volume
over 2019

Total container
handling capacity is
6.5 Mn TEU based
on current
efficiency levels

Main hub for MSC and
the MSC/ Maersk 2M
alliance.

9% growth in Bulk
volume over 2019

Maersk
Petrochemical Hub
operations started
in Oct 2020. 20k m2
land leased at KAP

World’s largest vessels
with a capacity
exceeding 23.5k TEU’S
are being regularly
handled at the port
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KAP — Market Share Evolution

) KAP has grown consistently over the years handling over a third of the Kingdoms
( Western Region’s container volumes
allauc Ellall elivo

. Non-Containerized Cargo
King Abdullah Port

Western Region Market Share

otal Volume handled in KAP in
2020 was 3.26 million MT

7,000,000
6,000,000
Cargo handled
5,000,000
4,000,000
3,000,000

2,000,000

1,000,000

2014 2015 2016 2017 2018 2019 2020
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Industrial Valley (IV) Update
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Vision and Mission

Vision Mission

To be among the top preferred regional To become the hub for job creation in King Abdullah Economic City and provide holistic solutions to
hubs for manufacturing industries and industrial and logistics tenants; while establishing an integrated customer- centric industrial and
value-added logistics. logistics community focused on efficiency-and excellence in operation.

Strategic objectives

® Creation of jobs into the city and developing
human capital to support IV tenants through
training and development programs

® Create integrated operational
platforms to enhance customer
experience and drive efficiency

Offer value-added value products and services

that will:
® Drive land sales to secure both

EEC and 1% funding
requirements

® Ensure the long term sustainability of IV
business model

¢ Differentiate IV from other local, regional
and international competitors

A

el _inllcsalgll
INDUSTRIAL VALLEY

® Bonded Zone, Technology Park, and Renewable
Energy Cluster

¢ Grow leasing and other sources of
profitable recurring revenue

Download IR App | https://apps.apple.com/us/app/kaec-investorrelations/id1020553959#?platform=iphone 16
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Global Logistics & Light Industry Hub

_ el inllcsalgll
Industrial Valley Facts and Products INDUSTRIAL VALLEY

INDUSTRIAL VALLEY FACTS T\

Master plan covers Situated next to

50 million m2 King Abdullah Port =

PHASE2 \ Development Status (Area in Sqm)
Developed or Under Development: 30,691,898

Current Progress Full Utilization & Development

118 Tenants Targeting ~700 Tenants
5,115 Jobs created

Total investment of Targeting ~56,000 Jobs
SR 11.7 Billion

Targeting investment of
~30 Billion SAR

Pre Built Light Manufacturing Offices & Retail
and Warehousing Units Spaces for Lease

Serviced Lands for Sale Serviced Lands for Lease

"ﬁ” Cold Storage Warehouses (Under Assessment)
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Business segments at IV

Home to approx. 118 leading global and local non-oil businesses

Logistics e Pharma
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6 fully serviced clusters

& Growing
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IV Bonded & Re-Export Zone Overview

“A designated securely controlled area, within customs territory in KSA, offering diverse products &
solutions for storage, value added services, and assembly of imported and local goods with custom duty
deferred.”

T oo

O YT

\

1) Land allocated for Value Added Logistics & Supply chain management I
The area will be allocated for the construction of High Quality buildings for use as complex logistics operations. |

)

| . IS e N
2) Land allocated for Light Industrial units I
The area will be allocated for the construction of High Quality buildings for use as light manufacturing operations. }
_________________________________________________________ N

3) Commercial and retail Space, offices & Showrooms :
The area is dedicated for commercial services including retail, food outlets / court, showrooms, and limited office space for lease. )

o — — — — — — — — — — — — — — — — — — — — — — — — — — — — — — — ——— — — — — — —— — — — — — —— — — — — — —— —

Download IR App | https://apps.apple.com/us/app/kaec-investorrelations/id1020553959#?platform=iphone

Site Map
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BRZ Competitive Advantage

Prime Site Location

Adjacent to King Abdullah Port container terminal designed with a total capacity of 20m TEU’s
On the Red Seas with direct access to global shipping routes

Next to North South KSA highway with direct links to Jeddah & Madinah (major markets in KSA)
Direct Road and passenger rail links to Jeddah, Mecca & Madinah

Terminal for proposed KSA Land bridge Project providing East West cargo rail transport

Streamlined Customs Procedures

Duty free importation of intermediate goods for storage and processing prior to subsequent re-export or supply to KSA
Ability to import otherwise restricted products (non-compliant products) for storage and processing prior re-export

Advanced Buildings & Services

General Warehousing & Light Industrial unites in a range of sizes
Specialized logistics solutions

Commercial space for offices and supply chain providers in addition to regulatory organizations

Proximity to Large & Growing Geographical Markets
Direct Access to KSA — largest market in the GCC

Proximity to the MEA Region and ability to serve the emerging markets in Africa

Download IR App | https://apps.apple.com/us/app/kaec-investorrelations/id1020553959#?platform=iphone
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Residential Overview

Download IR App | https://apps.apple.com/us/app/kaec-investorrelations/id1020553959#?platform=iphone 21
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Real Estate Business Overview

|; E ! Real estate and lifestyle
/\t 1”1

End-to-end development of residential and
mixed-use real estate communities and
lifestyle amenities

Asset management and operations for

recurring revenues

o Affordable housing communities e Asset and facility management of all KAEC
Al Shurooq and Hejaz South communities

Middle-income communities o Village staff accommodation

Al Talah Gardens, Al Waha, Hejaz Miram

Leasing operations

High-income communities Bay La Sun, Al Waha, Al Shurooq
Golf and Beach communities

e Royal Greens Golf & Country Club
Mixed-use and leisure communities Bay La

Sun (Marina, Beach, and Canal

Residences), Waterside Community o Esmeralda Sports & Leisure Club

Download IR App | https://apps.apple.com/us/app/kaec-investorrelations/id1020553959#?platform=iphone
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Community Based Living

AL SHUROOQ

New beginnings

A contemporary
lifestyle

¥

Y
iz

(s,

ALTALAH GARDENS

A perfect place
to grow

Download IR App | https://apps.apple.com/us/app/kaec-investorrelations/id1020553959#?platform=iphone

BAY LASUN

Urban kving

An elite, green retreat
by the sea

23
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Success drivers

Proximityto IV,
KAP, KAUST,
Petro Rabigh etc

O
W?
Foreign ownership

(non-GCC) of property
will accelerate success

Download IR App | https://apps.apple.com/us/a

Sea view locations and
proximity to beach

A

Control over
masterplan to
ensure the
experience

Haramain Railway
connects KAEC to the
Holy Cities and Jeddah

Mortgage availability
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FAQs on KAEC

@ | EEC & KAEC

1. Whatis the Vison and Mission of KAEC

Emaar, the Economic City (EEC) is the master developer of one of the first megaprojects established in late 2000s situated in close proximity to Jeddah.
The project was named King Abdullah Economic City (KAEC) with the vision to be a socio-economic enabler for Saudi society..............

KAEC is a privately funded city and has achieved various milestones over the last 10 years without any aid to support its infrastructure development
comprising of extensive road, water, sewage, electricity and fiber optic networks....

2. What is expected population growth in the city?

KAEC has a distinct advantage of having a port and Industrial valley that supports businesses to setup facility in KAEC taking advantage of the facilities.
The developments would promote population growth in the city. Once, the expected announcement of SEZ comes through, we may see sudden shift in

growth percentages.

Furthermore, there are several programs to support B2B business which would lead to increased operational tenants in IV that in turn would have a
positive impact on population in the city. Once the 'two' important decisions (PIF and SEZ) are formalized, we would expect a more robust population

going forward

3. What are the drivers for profit and turnover in your feasibilities? When do we expect profitability

KAEC has a different real estate model and business concept. We look at the value positioning and creating value gradually. As KAEC is a multi-
dimensional development, which includes Port, 1V, Residential, Commercial, Healthcare, Education Leisure & Entertainment making it a very unique
model. Focus would be to consider both P&L and Cashflow impact and prioritize the development that provides the right mix between profitability and
value creation. We are taking into account what are the key triggers of GDP generator and how it is compared to KSA GDP. Furthermore, as KAEC has
become one of the key tourist destinations, we expect a strong visitor growth going forward, where visitors populace would create more awareness
about the city’s offering and thereby will generate value and business demand.

While EEC works with all its stakeholders, it is also lobbying with the relevant Government entities to garner various forms of participation in order to
reignite growth allowing KAEC to forge ahead with full momentum
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FAQs on KAEC

City Development

@z
—.L What is the current development status of the KAEC project and % of completion?

KAEC is a privately funded city and has achieved various milestones over the last 10 years without any aid to support its huge infrastructure development
that comprises of extensive road, water, sewage, electricity and fiber optic networks. KAEC boasts of self-sustaining water plant (RO), Motor sports park
and state of the art Golf Course amongst several others. As a part of its social responsibility and focus on development of Saudi youth, it offers
educational opportunity through TWA, MBSC, TVET Centers, Aviation and Culinary academies.

Of the total 168MM Sqms, approximately 22% has been developed. This is mainly contributed by Industrial (46%), Residential (21%), Port (14%),
Infrastructure(16%) and Commercial/Mix-use(3%). About 21% of the remaining is under development/design-Planning stage. As we believe, that change
is exponential and pace of development to the next 25% would be much sooner than later.

2. Land speculation and how did it impact KAEC pricing?

We have undertaken valuations and we will revisit the pricing. Poignant to note here is that we have achieved 12X value increase since inception based
on current valuations done by independent entities. Our mark-to-market reflects on our ability to create value and supports development of areas
around already developed projects.

Noting that, several investors have invested in land and verticals speculating income generation with hike in value. As city needs time to develop and
populate as it has to have all amenities in order to create the right value perception, we always find different sets of realism, optimism and pessimism
which is common across the investor world. Our city, though remote, has moved forward.

3. KAEC land evaluation at SR47B in 2020, please shed light on land monetization and profitability?

Revisiting our pricing and understand through value creation how much is the customer willing to pay to move in the city. We are also relying on third
party valuations. We had aggressive CAPEX expenditure controls back in 2020 during Covid- 19 to ensure sustainability and accommodating
commitments for hand over projects. The low value figures is due to placing a hold on development.

4. Profitability timeline?
We expect immediate benefits once these announcements happen which would reflect in Government support and formal recognition of KAEC as a hub

for logistics and push from related Govt entities to have more direct investments
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FAQs on KAEC

@ | King Abdullah Port

1. What s the current capacity of KAP and what is the % of transshipment?
Approx. 6.5 MM TEU of which roughly 80-85% is transshipment. Total planned capacity of KAP is approx. 20MM TEUs

2. How does KAP play a strategic role in overall development of KAEC and contribution to the country’s GDP. What are the plans of expansion for KAP?

KAP is strategically located on the red sea corridor with the deepest berthing capacity. This allows KAP to have large vessels with high container
volumes to dock at its bay. Moreover the state of the art infrastructure of KAP allows quick scanning and clearance of shipments which makes it a very
attractive proposition for importers and shipping liners. There is a proposed land-bridge planned from KAP to connect with the Central region which is
expected to make KAP a very strategic point in terms of logistics handling and also providing better economies of scale.

At the moment focus is to assess the import and export, attract customers in IV who are engaged in production and exports. This would support

increased capacity utilization. Impact of SEZ status to KAEC will catalyze growth in the IV that will percolate to all other strategic development areas
including KAP.

3. What is KAP status and updates and is its ability to compete with JIP?

KAP has distinct advantage in terms KPIs better than any other port. It is one of the fastest growing ports in the word, and has captured almost 35% of
WR market share within a span of 10 years of operation. JIP capacity is approx. 6MM vs KAP capacity at 6.5 MM

4. How does the recent agreement of DP world and RSGT to develop JIP impact traffic at KAP. Would it positively impact the transshipment volume in
KAP?

These alliances would not impact KAP volume directly as it is not party to this arrangement. These would impact JIP as Mawani is expected to increase
JIP capacity. However, KAP currently has higher capacity utilization at KAP compared to existing JIP. Our transshipment would increase as a result of
container activity and of the future impact of the announcement of SEZ for KAEC. KAP has two shipping liners (MSC- and MSC/Maersk Alliance called
2M). There is an ongoing discussion with another large ship liner to join KAP as its hub.

5. Does Mawani get any gross amount from KAP?

Mawani is Saudi Ports Authority managing KSA ports. KAP Port being privately owned, does not have any arrangements with Mawani in terms of
sharing revenue.
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FAQs on KAEC

@:’“:j Industrial Zone

1.

We have been hearing about Special Economic Zone to be announced in Saudi Arabia? There are news about KAEC being one of those. Can you
please give some more info on this? What are the benefits for companies operating within SEZ?

Special Economic Zone or SEZ is a strategic direction to promote growth in the country. This .....

Out total IV land in IV how much area is leased? And how many IV tenants are operational?

Roughly 21% are leased and remaining are sold of the total Leasable and Saleable area available. Approximately 32 Companies are operational while
51 are either under construction or under licensing.

Do you look into companies as to what they are producing or just look into Sales/Lease figures?

We are not set for heavy manufacturing so there are certain filters put in place. However, it is mainly sales driven model in order to increase the
operational tenants in the city which in turn would boost residential and commercial developments. We are always focused on our value creation
model that helps generate not only revenue but contributes to the GDP of KAEC and country overall

How many of the IV tenants are coming through the GOV support programs?

We do not have numbers yet but with current programs being run by Government which would promote businesses to open shop in the city. As one

of the chosen sites of SEZ, and once the announcement is made and formalized, we would expect several Government programs to push relevant
companies to setup facility in KAEC
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FAQs on KAEC

o) | Government Engagement

1. What s the update on PIF conversion status? Is PIF going to appoint its representatives in EEC Board

This is underway. We have signed the framework agreement. Formalization with CMA and Tadawul is under process. Once concluded there are
expected changes in the board and we believe there would be reconstitution going forward

2. How do you see the Gov vision ? What is KAEC positioning against other PIF companies?

KAEC was envisioned as a socio-economic enabler for the Saudi society. Owing to demands of a developed and modern lifestyle, KAEC was brought to
existence under that vision where KAP and IV were envisioned to be the fulcrum of economic development, supported by residential and commercial
facilities. Government’s vision is similar in the sense of providing economic development. modern lifestyle and plethora of leisure & entertainment
facilities. KAEC in essence is very much aligned to the Government’s direction.

As far as other government projects are concerned, we definitely are not competing as each one targets a certain segment and is guided by their own
unigue selling proposition. Geography, offering and constitution of each of these developments vary. We all are aligned and not competing. Each of
these projects support national growth and are set to contribute to the national GDP

KAEC has the advantage of ready infrastructure and developed facilities. We look at the value creation overall and how we can monetize this going
forward. We would be participating with the Gov in terms of its vision and various new mega projects that have been announced. Our effort is to
contribute to the GDP growth. We believe we are better positioned in terms of our already developed infrastructure, IV facility and strategic location
of KAP. Our readiness makes us a preferred location for businesses to succeed and also offers healthy, clean modern lifestyle.
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FAQs on KAEC

@ | Partnerships

1.

2.

3.

4,

SEZ status updates? And weather ownership in SEZ will be practiced rather than lease?

KAEC being a chosen site for SEZ, which sits in a very advanced stage has all the ingredients to support business and lifestyle living. Our efforts are
to work very closely with ECZA to have more Government supported development, bring in FDI and support investors. The discussions are ongoing

with ECZA on strategic alignment to support businesses

Looking at bench marks in the markets, lease in SEZ rather than sales taking in consideration the benefit and growth to the city and ultimately KSA.
We are going through a repricing exercise and revisiting prices of products all over the city and utilizing third party evaluation to get fair valuation

What kind of benefit expected and when will SEZ commence?

Catalyst to drive foreign investment in KSA. We are awaiting final approval on Gov announcement to have foreign representation in GCC located in
KSA and KAEC is positively positioned to be chosen given its development stage

Once PIF becomes the major shareholder, what are the benefits for KAEC?

PIF is recognized world wide amongst investors and is a major stakeholder to the Vision2030 which includes mega projects development and
redesigning of some of the existing cities and engaging in strategic . Its part of EEC strategy to align with Government's vision, and automatically PIF
being the major shareholder in KAEC, we would have full alignment to the vision and transformation programs. Working together with PIF , EEC
will benefit directly where EEC will offer its services given its expertise and city development that would come handy for some of the projects

announced. In turn, Gov support will bring in significant value to the city

What are other key partnerships?

KAEC has struck alliances with several Government entities including TDF, Military, GEA, Ministry of Tourism, Ministry of Housing, and many others.
Economic Cities and Special Economic Zones Authority is based in KAEC and both work in close alliance to bring about greater changes in the city.
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FAQs on KAEC

@ | KAECs Strategic Vision

1. Whatis the current direction of the company in terms of its strategic goals and future developments?

Value creation, alignment with the Government's direction, alignment with objectives and vision of KAEC. Assessment on the current status of the
company and business to take strategic decisions in a more focused manner

2. 2021 guidance and management views?

We are working to conduct a full look-through in our history and benchmark our future strategy against successes and not so rewarding initiatives. We
will be revisiting our pricing and understand through value creation how much is the customer willing to pay to move in the city. We are also relying on
third party valuations to understand the Highest and Best use of assets and identiofy zones and activities that need to be prioritized.

We had aggressive CAPEX expenditure controls back in 2020 during Covid- 19 to ensure sustainability and accommodating commitments for hand over
projects. The low value figures is due to placing a hold on development.

3. What would be the impact on KAEC with the new announcement of companies setting up regional headquarters to do business in KSA?

This is a positive step by the Govt. We strive to be part of the ecosystem and would facilitate setting up such businesses in KAEC aligned to
Government's directive and not compete with the mega projects by the Government or the direction in which it is heading to

4. what changes to be done on both Residential and IV

Industrial Valley is pretty much in auto mode as KAEc IV is being seen not only as a very strategic location but also believed to be one of the important
hubs particularly in light manufacturing and logistics. From the location standpoint, it is connected with Water and Road at the moment and there is
plan to have a land bridge connecting KAP and IV to Riyadh.

On the residential front, we are benchmarking unit pricing and aligning our offerings to current demands from both design and value perspectives. Our
partnership in the Sakani program also supports the development. We have engaged with several financial institutions to offer mortgages which has
been successfully implemented
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Disclaimer:

This presentation (Presentation) has been prepared by Emaar the Economic City (EEC) and/or its subsidiaries based on information available to it internally and third party sources. This
Presentation does not purport to contain all the information that a prospective investor may require in connection with any potential investment in EEC. You should not treat the
contents of this Presentation, or any information provided in connection with it, as financial advice, financial product advice or advice relating to legal, taxation or investment matters.
No representation or warranty is made by EEC or any of its advisers, agents or employees as to the accuracy, completeness or reasonableness of the information in this Presentation or
provided in connection with it. No information, including but not limited to numbers, maps, drawings, or maps contained in this Presentation or any other written or oral
communication in connection with it is, or shall be relied upon as, a promise or representation and no representation or warranty is made as to the accuracy or attainability of any
estimates, forecasts or projections set out in this Presentation. No liability will attach to EEC, with respect to any such information, estimates, forecasts or projections. EEC does not
accept responsibility or liability for any loss or damage suffered or incurred by you or any other person or entity however caused (including, without limitation, negligence) relating in
any way to this Presentation including, without limitation, the information contained in or provided in connection with it, any errors or omissions from it however caused (including
without limitation, where caused by third parties), lack of accuracy, completeness, currency or reliability or you, or any other person or entity, placing any reliance on this Presentation,
its accuracy, completeness, currency or reliability. EEC does not accept any responsibility to inform you of any matter arising or coming to EEC’s notice after the date of this
Presentation which may affect any matter referred to in this Presentation. Any liability of EEC, their advisers, agents and employees to you or to any other person or entity arising out
of this Presentation including pursuant to any applicable Saudi law is, to the maximum extent permitted by law, expressly disclaimed and excluded.

The distribution of this Presentation is governed by the Expression of Interest and Confidentiality Agreement as well as by law in certain jurisdictions. Recipients and any other
persons who come into possession of this Presentation must inform themselves about, and observe any such restrictions.

Future matters:

This Presentation contains reference to certain intentions, expectations, future plans, strategy and prospects of EEC. Those intentions, expectations, future plans, strategy and
prospects may or may not be achieved. They are based on certain assumptions, which may not be met or on which views may differ and may be affected by known and unknown risks.
The performance and operations of EEC may be influenced by a number of factors, many of which are outside the control of EEC. No representation or warranty, express or implied, is
made by EEC, or any of its directors, officers, employees, advisers or agents that any intentions, expectations or plans will be achieved either totally or partially or that any particular
rate of return will be achieved. Given the risks and uncertainties that may cause EEC’s actual future results, performance or achievements to be materially different from those
expected, planned or intended, Recipients should not place undue reliance on these intentions, expectations, future plans, strategy and prospects. EEC does not warrant or represent
that the actual results, performance or achievements will be as expected, planned or intended.
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Thank you

EEC Contact Details:

Email: IR@KAEC.NET
Tel: 012 510 6798
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