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 Notes 
Three-month periods 

ended June 30 
Six-month periods 

ended June 30 
  2021 2020 2021 2020 
  (“000”) (“000”) (“000”) (“000”) 
      
Revenue 6  88,069  143,101  171,660  348,496 
Cost of revenue 7  (107,757) (126,100) (208,420) (370,820) 
      
GROSS (LOSS) / PROFIT  (19,688) 17,001 (36,760) (22,324) 
      
EXPENSES      
Selling and marketing    (8,990) (26,372)  (25,735) (42,039) 
General and administrative    (60,403) (66,218)  (117,485) (134,533) 
Impairment loss   (13,423) (14,923)  (32,992) (43,148) 
Depreciation   (45,548) (50,695)  (91,988) (99,017) 
Amortisation   (1,527) (2,001)  (3,201) (3,995) 
      
LOSS FROM MAIN OPERATIONS  (149,579) (143,208) (308,161) (345,056) 
      
OTHER INCOME / (EXPENSES)      
Murabaha deposit income   220  386  466  1,902 
Financial charges, net   (70,569) (83,829)  (130,604) (180,229) 
Share of results of equity accounted investee 12  14,492  7,178  30,376  16,399 
Other income 8  29,695  28,295  55,945  48,055 
      
LOSS FOR THE PERIOD BEFORE 

ZAKAT  (175,741) (191,178) (351,978) (458,929) 
      
Zakat  17 (1,844) (13,750) (20,094) (27,500) 
      
NET LOSS FOR THE PERIOD  (177,585) (204,928) (372,072) (486,429) 
      
OTHER COMPREHENSIVE LOSS      
      
Items that will be reclassified to condensed 

consolidated interim statement of profit or 
loss in subsequent periods:      

      
Share of other comprehensive (loss) / profit 

from equity accounted investee 12 (420) (6,447) 13,332 (22,111) 
      
TOTAL COMPREHENSIVE LOSS FOR 

THE PERIOD  (178,005) (211,375) (358,740) (508,540) 
      
Loss per share:      
Basic and diluted loss per share attributable to 
equity holders of the Parent Company (in SR 
per share)  9 (0.21) (0.24) (0.44) (0.57) 
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Notes 

30 June  
2021 

31 December 
2020 

  (Unaudited) (Audited) 
  (“000”) (“000”) 
ASSETS    
NON-CURRENT ASSETS    
Property and equipment 10  5,517,380  5,609,660 
Right-of-use assets   75,976  84,250 
Investment properties 11  4,861,173  4,906,277 
Unbilled revenue   285,548  300,848 
Development properties   1,162,462  1,315,494 
Intangible assets   5,620  7,877 
Investment in equity accounted investees 12  2,489,530  2,445,822 
Employees' receivable - Home Ownership Scheme   110,160  117,848 
    
TOTAL NON-CURRENT ASSETS  14,507,849 14,788,076 
    
CURRENT ASSETS    
Current portion of employees' receivable - Home  
  Ownership Scheme  7,558 7,785 
Unbilled revenue    253,689  467,354 
Development properties    310,276  145,153 
Accounts receivable and other current assets   663,940  654,776 
Murabaha term deposits with banks    100,000  101,358 
Cash and cash equivalents   161,247 174,904 
    TOTAL CURRENT ASSETS  1,496,710 1,551,330 
     TOTAL ASSETS    16,004,559 16,339,406 
     
EQUITY AND LIABILITIES    
EQUITY    
Share capital   8,500,000  8,500,000 
Statutory reserve    11,536  11,536 
Accumulated losses   (3,027,003) (2,668,263) 

    
TOTAL EQUITY  5,484,533 5,843,273 
    
NON-CURRENT LIABILITIES    
Long-term loans 13   4,824,841   5,475,161 
Lease liabilities   35,886  51,319 
Employees’ terminal benefits 15  53,256  61,937 
Unearned financing component on long-term receivables     78,273  93,906 
Unearned interest income - Home Ownership Scheme      29,057  31,977 
    
TOTAL NON-CURRENT LIABILITIES    5,021,313 5,714,300 
    
CURRENT LIABILITIES    
Accounts payable and accruals 16  1,633,689  1,533,164 
Accrued Zakat 17  79,800  108,687 
Current portion of long-term loans  13   3,425,937   2,626,250 
Short-term loans 14 303,680     472,933    
Lease liabilities   55,607  40,799 
    
TOTAL CURRENT LIABILITIES  5,498,713 4,781,833 
    
TOTAL LIABILITIES  10,520,026 10,496,133 
    
TOTAL EQUITY AND LIABILITIES  16,004,559 16,339,406 
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 Share capital Statutory reserve Accumulated losses Total Equity 
 (“000”) (“000”) (“000”) (“000”) 
     
Balance as at 31 December 2020 (Audited) 8,500,000 11,536 (2,668,263) 5,843,273 
     
Net loss for the period - -  (372,072)  (372,072) 
Other comprehensive income for the period - -  13,332   13,332  
Total comprehensive loss for the period - - (358,740) (358,740) 
     
Balance as at 30 June 2021 (Unaudited) 8,500,000 11,536 (3,027,003) 5,484,533 
     
Balance as at 31 December 2019 (Audited) 8,500,000 11,536 (1,157,305) 7,354,231 
Adjustment on application of IAS 23 – Agenda decision - - (251,976) (251,976) 
     
Balance as at 01 January 2020 (Restated) 8,500,000 11,536 (1,409,281) 7,102,255 
     
Net loss for the period - - (486,429) (486,429) 
Other comprehensive loss for the period - - (22,111) (22,111) 
Total comprehensive loss for the period - - (508,540) (508,540) 
     
Balance as at 30 June 2020 (Unaudited) 8,500,000 11,536 (1,917,821) 6,593,715 
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 Notes 2021 2020 
  (Unaudited) (Unaudited) 
  (“000”) (“000”) 
OPERATING ACTIVITIES    
Loss for the period before Zakat   (351,978) (458,929) 
Adjustments to reconcile loss for the period before Zakat to net 

cash flows: 
 

  
Depreciation    153,882  173,318 
Impairment loss   32,992  43,148 
Provision for development properties   -  70,511 
Amortisation   3,201 3,995 
Financial charges   130,604  180,229 
Share of results of equity accounted investee 12 (30,376) (16,399) 
Murabaha deposit income  (466) (1,902) 
Unwinding of unearned interest income   (1,577) (1,605) 
Employees’ benefit expense – Home Ownership Scheme   (1,543)  3,074 
Provision for employees’ terminal benefits  15  6,981 9,853 

  (58,280) 5,293 
Working capital adjustments    

Employees’ receivable – Home Ownership Scheme   9,458  (5,880) 
Unbilled revenue, net    228,965  136,652 
Development properties   (12,091) 75,750 
Accounts receivable and other current assets   (42,156) (163,579) 
Accounts payable and accruals    40,537  30,086 

Net cash from operations    166,433 78,322 
    
Financial charges paid   (69,146) (123,564) 
Finance charges on lease liabilities   (1,470)  (2,071) 
Zakat paid 17  (48,981) (37,325) 
Employees’ terminal benefits paid 15  (15,662) (4,636) 
Net cash from / (used in) operating activities  31,174 (89,274) 
    
INVESTING ACTIVITIES    
Investment in Murabaha term deposits with banks  (422,223) (145,000) 
Proceeds from Murabaha term deposit  424,047 145,000 
Additions to property and equipment  (27,364) (39,672) 
Additions to investment properties  - (5,870) 
Proceeds from sale of investment properties  19,140 - 
Proceeds from sale of property and equipment  - - 
Additions to intangible assets  (944) (832) 
Net cash used in investing activities   (7,344) (46,374) 
    
FINANCING ACTIVITIES    
Proceeds from loans    1,364  150,000 
Repayments of loans   (21,250) (63,604) 
Movement in unearned interest income   (16,976) (13,119) 
Repayment of lease liabilities   (625)  (12,082) 
Net cash (used in) / from financing activities  (37,487) 61,195 
    
NET DECREASE IN CASH AND CASH EQUIVALENTS  (13,657) (74,453) 
    
Cash and cash equivalents at the beginning of the period  174,904 404,393 
    
CASH AND CASH EQUIVALENTS AT THE END OF 

THE PERIOD 
 

161,247 329,940 


























































