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Description 
2017 

Thousand SR 
2018 

Thousand SR 

2019 
Thousand SR 

(Restated) 

2020 
Thousand SR 

2021 
Thousand SR 

Revenues 1,437,976 1,008,234 946,807 547,287 372,079 

Revenue cost (621,933) (669,827) (644,819) (866,316) (482,347) 

Gross profit 816,043 338,407 301,988 (319,029) (110,268) 

Marketing, general and 
Administrative expenses 

(522,565) (594,118) (640,024) (724,610) (580,105) 

Commission realized from 
bank deposits and 
Murabaha based deposits 

15,953 7,737 791 2536 558 

Financial charges, net (54,889) (59,653) (268,736) (315,568) (243,163) 

Share of results of equity 
accounted investee 

31,462 26,130 7,983 48,065 45,839 

Other income 102,858 209,909 109,607 115,242 90,701 

Zakat (138,038) (66,000) (45,000) (55,000) (31,000) 

Net (profit/loss) prior to 
non- controlling equity 

250,824 (137,588) (533,391) (1,248,364) (827,438) 

Other Comprehensive 
income / (loss) 

(28,103) 7,927 (13,811) (10,618) 48,881 

Total Comprehensive 
income / (loss) for the year 

222,721 (129,661) (547,202) (1,258,982) (778,557) 

non-controlling 
increase share 

(9,799) (2,503) 0 0 
0 

 

Net income due to equity 
holders of the parent 
company 

212,922 (127,158) (547,202) (1,258,982) (778,557) 

Earnings/(loss) 
per share (SAR) 

0.28 (0.16) (0.63) (1.47) (0.73) 

 

 

 

Description 
2017 

Thousand SR 

2018 
Thousand SR 

(Restated) 

2019 
Thousand SR 

(Restated) 

2020 
Thousand SR 

2021 
Thousand SR 

Current assets 3,183,752 2,275,922 2,202,256 1,528,586 1,366,520 

Non-Current Assets 14,185,925 14,837,802 15,131,702 14,788,076 14,204,854 

Total assets 17,369,677 17,113,724 17,333,958 16,316,662 15,571,374 

Current liabilities 1,871,088 2,252,406 3,383,835 4,759,089 5,148,047 

Non-Current Liabilities  7.491.469 7,211,252 6,847,868 5,714,300 2,544,056 

shareholders’ equity 8,007,120 7,650,066 7,102,255 5,843,273 7,879,271 

Total liabilities and 
shareholders’ equity 

17,369,677 17,113,724 17,333,958 16,316,662 15,571,374 
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Geographical Location  Revenue (in thousands) 

King Abdulla Economic City  372,079 

Total Revenue  372,079 

Description 
2020 

Thousand SR 
2021 

Thousand SR 
Changes Thousand 

SR 
% of change 

Revenue 547,287 372,079 -175,208 -32% 

Revenue cost (866,316) (482,347) 383,969 44% 

Total operating (319,029) (110,268) 208,761 65% 

profit (724,610) (580,105) 144,505 20% 

Marketing general and Administrative (1,043,639) (690,373) 353,266 34% 
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Description 
2021 

Paid Due 

Zakat 78,770,931 - 

Tax 15,639,682 460,102 

GOSI 14,878,506 - 

Government charges (visas, exits and re-entry, 
work permits) 

1,418,273 1,150 
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• 
 

 Residential 
business 

Industrial 
development 

Hospitality and 
leisure Others 

Adjustments and 
eliminations 

 
Total 

For the year ended: SR’000 SR’000 SR’000 SR’000 SR’000 SR’000 
31 December 2021       
Revenue 84,121 93,056 120,172 74,730 - 372,079 
External customers       
Inter-segment 26,251 1,632 35,904 61,198 (124,985) - 

 110,372 94,688 156,076 135,928 (124,985) 372,079 
       
Results       
Cost of inventories and services       
recognised as an expense (143,452) (31,641) (42,902) (142,752) 74,995 (285,752) 
       
Impairment loss  (26,523) (12,802) (1,140) (21,494) - (61,959) 
       
Financial charges (199) - (4,216) (238,748) - (243,163) 
       
Murabaha deposit income - - - 558 - 558 
       
Depreciation (43,495) (23,486) (76,916) (158,471) - (302,368) 
       
Amortisation (571) - (21) (7,431) - (8,023) 
       
Share of results of equity accounted 
investee - - - 45,839 

 
45,839 

     -  
Other income / (expenses) (66,991) (18,725) (54,963) (203,970) - (344,649) 
       
Loss before Zakat      (827,438) 

Company Capital 
The company's 

ownership 
percentage 

Main scope of business 

Country of 
operation and 

country of 
incorporation 

Economic City 
Real Estate 
Operation and 
Management Co. 
Ltd. 

SAR 
500,000 

EEC 2% 
 

Hotels, Hotel Apartments, Tourism, Accommodation Facilities 
Management, Restaurants with service, Inland water transport for 
the purpose of excursion tourism, Permanent movie theater 
operation, operating fixed cinemas, Operation of recreational event 
facilities, Organizing entertainment events, Operation of exhibition 
and conference centers and facilities, Men's gyms and sport canters, 
Women's gyms and sport centers. 

Kingdom of 
Saudi Arabia 

Economic City 
Pioneer Real 
Estate 
Management 
Company Ltd. 

SAR 
500,000 

EEC 2% 
 

Purchase and sell land and real estate and divide and sales activities 
on the map, Operation of exhibition and conference centers and 
facilities, Men’s and Women's gyms and sports centers, 
Management and rental of property owned or leased (non-
residential), Management and rental of property owned or leased 
(residential), Restaurants with service. 

Kingdom of 
Saudi Arabia 

Economic City 
Real Estate 
Development Co. 
Ltd. 

SAR 
500,000 

EEC 2% 

Purchase and sell land and real estate and divide and sales activities 
on the map, Operation of exhibition and conference centers and 
facilities, Men’s and Women's gyms and sports centers, 
Management and rental of property owned or leased (non-
residential), Management and rental of property owned or leased 
(residential), Restaurants with service. Organizing weddings and 
special events. 

Kingdom of 
Saudi Arabia 

Industrial Zones 
Development Co. 
Ltd SAR 

500,000 
EEC 2% 

 

Renovations of residential and non-residential buildings, Workers' 
housing, Buying and selling land and real estate and dividing it and 
selling activities on the map, Construction of prefabricated buildings 
on site, Management and rental of property owned or leased (non-
residential), Management and rental of property owned or leased 
(residential) 

Kingdom of 
Saudi Arabia 

Economic City 
Investment Co. 
Ltd. 
 

SAR 
500,000 

EEC 100% 

Buying and selling land and real estate and dividing it and selling 
activities on the map, Management and rental of properties owned 
or leased (non-residential), Management and rental of property 
owned or leased (residential), Activities of brokers agents (semantic 
offices), Real estate management activities for commission 

Kingdom of 
Saudi Arabia 
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Company Capital 
The company's 

ownership 
percentage 

Main scope of business 

Country of 
operation and 

country of 
incorporation 

Emaar Knowledge 
Co. Ltd. 

SAR 
10,000,000 

EEC 96% 

Establishing, managing and operating a community college 
specialized in awarding bachelor's and master's degrees in 
business administration in King Abdullah Economic City, college 
buildings, institutes, centers, student and teacher accommodation, 
schools and sports fields. 

Kingdom of 
Saudi Arabia 

 

 

 

 

 

 

Member Classification 

Mr. Assim M. Al-Suhaibani Chairman of the Board of Directors – Non-Executive 

Mr. Jamal M. Bin Theniyah Deputy Chairman of the Board - Non–Executive 

Mr. Mohammed N. Hefni Board Member - Non–Executive 

Mr. Arif A. Al-Bastaki Board Member - Independent 

Mr. Osama O. Barayan Board Member - Independent 

Mr. Abdullah I. Al-Howaish Board Member - Non–Executive 

Mr. Hani O. Baothman Board Member - Non–Executive 

Mr. Majed M. Al-Sorour Board Member - Non–Executive 

Mr. Qusai A. Al-Fakhri Board Member - Independent 
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Name Date of resignation Effective date of resignation 

Mr. Ahmed Y. Boshnak September 26, 2021 September 26, 2021 

Mr. Falih M. Hajjaj September 26, 2021 September 26, 2021 

Mr. Badr A. Reda September 26, 2021 September 26, 2021 

Mr. Ahmed Al-Matroushi February 14, 2021 February 22, 2021 
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▪ 

Name Position Resignation Date 

Mr. Ahmed I. Linjawy CEO April 11, 2021 

Ms. Wafa S. Al-Hameedi Chief Information and Smart City Officer May 18, 2021 

Mr. Karim S. Mourad Chief Governance, Risk and Compliance officer June 13, 2021 

Mr. Shadi Ghamri Chief Development officer August 1, 2021 

Dr. Hani T. Gharbawi Chief Legal Officer February 26, 2021 

Mr. Eyad I. Abdulrahim CFO  August 23, 2021 
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Names of the companies in which the member of 
the Board of Directors is a director or manager of 

its current board of directors 

Inside/Outside 
Kingdom 

Legal entity 
(listed/unlisted/limited liability) 

Names of the companies in which the 
member of the Board of Directors was a 

director or manager of its current board of 
directors 

Inside/Outside 
Kingdom 

Legal entity 
(listed/unlisted/limited 

liability) 

Umm Al Qura Development & Construction 
Inside the 
Kingdom 

Closed Joint  NA 
Sela Company  
KAFD Development & Management Company 
Saudi Entertainment Ventures (SEVEN) 

 

Names of the companies in which the member of 
the Board of Directors is a director or manager of 

its current board of directors 

Inside/Outside 
Kingdom 

Legal entity 
(listed/unlisted/limited liability) 

Names of the companies in which the 
member of the Board of Directors was a 

director or manager of its current board of 
directors 

Inside/Outside 
Kingdom 

Legal entity 
(listed/unlisted/limited 

liability) 

Emaar Properties Outside the 
kingdom 

Listed Dubai Ports World  
Outside the 
kingdom 

Government entity 
Emaar Development

 

Names of the companies in which the member of 
the Board of Directors is a director or manager of 

its current board of directors 

Inside/Outside 
Kingdom 

Legal entity 
(listed/unlisted/limited liability) 

Names of the companies in which the member 
of the Board of Directors was a director or 
manager of its current board of directors 

Inside/Outside 
Kingdom 

Legal entity 
(listed/unlisted/limited 

liability) 

Emaar the Economic City  

Inside the 
Kingdom 

Listed  

NA 
Defaf Logistics Company Limited Liability 
Manakha Real State Development 

Unlisted  Samir Abbas Hospitals 
Ports Development Company - King Abdullah Port 

Names of the companies in which the member of 
the Board of Directors is a director or manager of 

its current board of directors 

Inside/Outside 
Kingdom 

Legal entity 
(listed/unlisted/limited liability) 

Names of the companies in which the member 
of the Board of Directors was a director or 
manager of its current board of directors 

Inside/Outside 
Kingdom 

Legal entity 
(listed/unlisted/limited 

liability) 

Aramex 

Outside the kingdom 

Listed Emaar Properties  

Outside the kingdom 

Unlisted 

Amlak Finance PJSV Listed TECOM Group Limited Liability 

Emaar Hospitality Group  Limited liability Awqaf and Minors Affairs Foundation  Dubai Government  

National Health Insurance Company -Daman  Unlisted EFS Finance Services Company Limited Liability 

Al Salam Bank Algeria  Unlisted  
Amlak Finance  Listed 

Amlak International Finance  Inside the kingdom  Listed 
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Names of the companies in which the member of 
the Board of Directors is a director or manager of 

its current board of directors 

Inside/Outside 
Kingdom 

Legal entity 
(listed/unlisted/limited liability) 

Names of the companies in which the 
member of the Board of Directors was 

a director or manager of its current 
board of directors 

Inside/Outside 
Kingdom 

Legal entity 
(listed/unlisted/limited 

liability) 

Sariryah Medical 
Inside the 
Kingdom 

Limited Liability Ports Development Company Inside the Kingdom Unlisted 

 

Names of the companies in which the member of 
the Board of Directors is a director or manager of 

its current board of directors 

Inside/Outside 
Kingdom 

Legal entity 
(listed/unlisted/limited liability) 

Names of the companies in which the 
member of the Board of Directors was 

a director or manager of its current 
board of directors 

Inside/Outside 
Kingdom 

Legal entity 
(listed/unlisted/limited 

liability) 

Aseer Trading, Tourism, Agriculture, Real State 
and Contracting Company 

Inside the 
Kingdom 

Listed ITQAN Capital  

Inside the kingdom 

Unlisted 

Halwani Bros – Saudi Arabia Listed SABB Takaful Unlisted 

Halwani Bros – Egypt  
Outside the 
Kingdom 

Unlisted Saudi Ground Services Listed 

SEDCO Capital Company  
Inside the 
Kingdom 

Unlisted Riyadh Airports Company Unlisted 

Alessa Industries Company 

Inside the 
Kingdom 

Unlisted 
Saudi Amad for Airport Services & 
Transport Support Co (SAAS) 

Unlisted 

Amlak International for Real State Financing  Listed 
Standard Chartered Capital  Saudi 
Arabia 

Unlisted 

Al Khozama Management Company  Unlisted Fawaz Abdulaziz Alhokair Company Listed 

Al Rabie Saudi Foods Company Limited Liability 
SIMAH Unlisted 
Ittefaq Steel Products Company Unlisted 

 
 

Names of the companies in which the member of 
the Board of Directors is a director or manager of 

its current board of directors 

Inside/Outside 
Kingdom 

Legal entity 
(listed/unlisted/limited liability) 

Names of the companies in which the 
member of the Board of Directors was 

a director or manager of its current 
board of directors 

Inside/Outside 
Kingdom 

Legal entity 
(listed/unlisted/limited 

liability) 

Jeddah Uptown Project  

Inside Kingdom 

Closed Joint Sidra Capital  

Inside the Kingdom Closed Joint 

Al Khozama Management Company  Closed Joint 

Aayan Holdiong 

Sidra Capital  
A company licensed by the 
Capital Market Authority 

Inox Capital  
Licensed by the Swiss Financial 
Market Supervisory Authority 

Al Murjan International Holding Limited  
A company licensed by the 
Dubai International Financial 
Center 
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Names of the companies in which the member of 
the Board of Directors is a director or manager of 

its current board of directors 

Inside/Outside 
Kingdom 

Legal entity 
(listed/unlisted/limited liability) 

Names of the companies in which the 
member of the Board of Directors was 

a director or manager of its current 
board of directors 

Inside/Outside 
Kingdom 

Legal entity 
(listed/unlisted/limited 

liability) 

Saudi Golf Federation 
Inside the 
Kingdom 

Government entity 

Al Nassr Football Club Inside the Kingdom Sport Entity  
Golf Saudi Limited Liability Company 
Liv Golf Investment Sport Entity 
Newcastle Football Club Outside the 

Kingdom 
Sport Entity 

Arab Golf Federation Government entity 

 

Names of the companies in which the member of 
the Board of Directors is a director or manager of 

its current board of directors 

Inside/Outside 
Kingdom 

Legal entity 
(listed/unlisted/limited liability) 

Names of the companies in which the 
member of the Board of Directors was 

a director or manager of its current 
board of directors 

Inside/Outside 
Kingdom 

Legal entity 
(listed/unlisted/limited 

liability) 

AlUla Development Company  Inside the 
Kingdom 

Limited Liability NA 

Name 12 Jan 10 Mar 30 Mar 5 May 5 July 8 Aug 18 Aug 25 Oct 

Mr. Assim M. Al-suhaibani N/A  

Mr. Jamal M. Bin Theniyah         

Mr. Mohammed N. Hefni         

Mr. Arif A. Al-Bastaki         

Mr. Abdullah I. Al-Howaish         

Mr. Osama O. Barayan         

Mr. Hani O. Baothman         

Mr. Majed M. Al-Sorour N/A  

Mr. Qusai A. Al-Fakhri N/A  

Mr. Ahmed Matroushi  N/A 

Mr. Ahmed Y. Boshnak        N/A 

Mr. Falih M. Hajjaj        N/A 

Mr. Badr H. Ali Reda        N/A 

: Attended the meeting 
: Apologized 
N/A: Wasn’t a member  
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Senior Executives 

Fixed remunerations Variable remunerations 
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First: Independent Directors 

Mr. Arif A. Al-Bastaki 288,767 N/A 75, 000 N/A N/A N/A 363,767 N/A N/A N/A N/A N/A N/A N/A 363,767 N/A 
Mr. Osama O. Barayan 350,000 N/A 70, 000 N/A N/A N/A 420,000 N/A N/A N/A N/A N/A N/A N/A 420,000 N/A 
Mr. Qusai A. Al-Fakhri 92,055 N/A N/A N/A N/A N/A 92,055 N/A N/A N/A N/A N/A N/A N/A 92,055 N/A 
Mr. Falih M. Hajjaj1 257,945 N/A 10, 000 N/A N/A N/A 267,945 N/A N/A N/A N/A N/A N/A N/A 267,945 N/A 
Mr. Badr H. Ali Reda1 257,945 N/A N/A N/A N/A N/A 257,945 N/A N/A N/A N/A N/A N/A N/A 257,945 N/A 

TOTAL 1,246,712  155,000    1,401,712        1,401,712  

Second: Non-Executive Directors 
Mr. Assim M. Al-Suhsibani 92,055 N/A N/A N/A N/A N/A 92,055 N/A N/A N/A N/A N/A N/A N/A 92,055 N/A 
Mr. Jamal M. Bin Theniyah 350,000 N/A N/A N/A N/A N/A 350,000 N/A N/A N/A N/A N/A N/A N/A 350,000 N/A 
Mr. Mohammed N. Hefni 274,589 N/A 90,000 N/A N/A N/A 364,589 N/A N/A N/A N/A N/A N/A N/A 364,589 N/A 
Mr. Abdullah I. Al-Howaish 273,767 N/A 90,000 N/A N/A N/A 363,767 N/A N/A N/A N/A N/A N/A N/A 363,767 N/A 
Mr. Hani O. Baothman 303,014 N/A 15,000 N/A N/A N/A 318,014 N/A N/A N/A N/A N/A N/A N/A 318,014 N/A 
Mr. Majed M. Al-Sorour 92,055 N/A N/A N/A N/A N/A 92,055 N/A N/A N/A N/A N/A N/A N/A 92,055 N/A 
Mr. Ahmed Matroushi1 46,986 N/A N/A N/A N/A N/A 46,986 N/A N/A N/A N/A N/A N/A N/A 46,986 N/A 
TOTAL 1,432,466  195,000    1,627,466        1,627,466  

Third: Executive Directors  

Mr. Ahmed Y. Boshnak1+2 2,807,945 N/A 5,000 N/A N/A N/A 2,812,945 N/A N/A N/A N/A N/A N/A N/A 2,812,945 N/A 

TOTAL 2,807,945  5,000    2,812,945        2,812,945  
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Senior Executives 
Fixed Remuneration (Except for the allowance for 

attending Committee meetings) 
Allowance for attending 

Committee meetings 
TOTAL 

Executive Committee Members  

Mr. Mohammed N. Hefni1 75,000 60,000 135,000 

Mr. Abdullah I. Al-Howaish1 61,233 55,000 116,233 

Mr. Arif A. Al-Bastaki 75,000 50,000 125,000 

Mr. Osama O. Barayan1 18,699 20,000 38,699 

Mr. Hani O. Baothman1 42,534 15,000 57,534 

Mr. Mansour A. Al-Salem* 13,767 5,000 18,767 

Mr. Marwan K. Al-Bouez* 13,767 5,000 18,767 

Audit Committee Members 

Mr. Osama O. Barayan 75,000 50,000 125,000 

Mr. Mazen N. Al-Sharfan* 100,000 50,000 150,000 

Mr. Abdul Majeed S. Aldakhil* 100,000 50,000 150,000 

Nomination and Remuneration Committee Members 

Mr. Arif Al-Harmi Al-Bastaki 61,233 25,000 86,233 

Mr. Abdullah I. Al-Howaish1 75,000 35,000 110,000 

Mr. Ahmed Y. Boshnak1 2,466 5,000 7,466 

Mr. Mohammed N. Hefni1 60,411 30,000 90,411 

Mr. Falih M. Hajjaj1 8,014 10,000 18,014 

Mr. Mansour A. Al-Salem* 12,123 0,000 12,123 

Mr. Tariq Al-Amoudi* 12,123 0,000 12,123 

 

Senior Executives 

Fixed remunerations Variable remunerations 
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Chief Executive Officer1 4,343,333 627,667 182,591 5,153,591 - - - - - - 3,192,000 - 8,345,591 

Chief Financial Officer 1,215,250 425,338 63,203 1,703,791 1,564,700 - - - - 1,564,700 233,238 - 3,501,729 

Chief Strategy Officer 370,000 129,500 48,191 547,691 - - - - - - -  547,691 

Chief Development Officer2 1,537,201 538,020 201,975 2,277,196 -     - 2,420,660  4,697,856 

Chief Operational Officer3 885,805 310,032 157,509 1,353,346 - - - - - - - - 1,353,346 

TOTAL 8,351,589 2,030,556 653,469 11,035,615 1,564,700 - - - - 1,564,700 5,845,898 - 18,446,213 
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Name of the person to whom the interest, contractual papers, or subscription rights belong in ECC 
2021/1/1 2021/12/31 

Net change Percentage 
Number of shares Number of shares 

Mr. Assim M. Alsuhaibani --- --- --- --- 

Mr. Jamal M. Bin Theniyah 4,107 4,107 --- --- 

Mr. Mohammed N. Hefni: --- --- --- --- 

Mr. Arif A. Albastaki: 1000 1000 --- --- 

Mr. Osama O. Barayan: 100 100 --- --- 

Mr. Abdullah I. Al-Howaish: 102 102 --- --- 

Mr. Hani O. Baothman: --- --- --- --- 

Mr. Majed M. Al-Sorour: --- --- --- --- 

Mr. Qusai  A. Al-Fakhri: --- --- --- --- 

Name of the person to whom the interest, contractual papers, or subscription rights belong in ECC 
2021/1/1 2021/12/31 

Net change Relatives shares 
Percentage 
of change Number of shares Number of shares 

Mr. Cyril R. Piaia --- --- --- --- --- 

Ms. Arlida B. Ariff --- --- --- --- --- 

Mr. Faris H. Alsawaf --- --- --- --- --- 

Mr. Yousef N. Alsayegh --- --- --- --- --- 

Mr. Sajjad B. Chowdhry --- --- --- --- --- 

Mr. Ali M. Aljurbua --- --- --- --- --- 

Mr. Masood A. Razaq --- --- --- --- --- 

Dr. Ayman A. Hashem --- --- --- --- --- 

Mr. Bakr A. Sindi --- --- --- 128 --- 

Mr. Fawaz M. Kilfaden --- --- 15800 --- 100% 

Mr. Tareq M. Khan --- --- --- --- ---  

Mr. Ahmad A. Badawi --- --- --- --- --- 
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Name 30 June 2021 AGM 26 September EGM 

Mr. Assim M. Al-Suhaibani N/A N/A 

Mr. Jamal M. Bin Theniyah   

Mr. Mohammed N. Hefni   

Mr. Arif A. Al-Bastaki   

Mr. Abdullah I. Al-Howaish   

Mr. Osama O. Barayan   

Mr. Hani O. Baothman   

Mr. Majed M. Al-Sorour N/A N/A 

Mr. Qusai A. Al-Fakhri N/A N/A 

Mr. Ahmed Matroushi N/A N/A 

Mr. Ahmed Y. Boshnak   

Mr. Falih M. Hajjaj   

Mr. Badr H. Ali Reda   

: Attended the meeting 
N/A: Wasn’t a member 
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▪ 

▪ 
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Name Position 

Mr. Arif A. Albastaki Chairman 

Mr. Abdullah I. Al-Howaish Member 

Mr. Mansour A. Al-Salem Member 

Mr. Tariq M.  Al-Amoudi Member 

 

Name Period (from – to) Position 

Mr. Ahmed Y. Boshnak 2021/1/1 – 2021/1/12 Member 

Mr. Mohammed N. Hefni  2021/1/13 – 2021/11/2 Member 

Mr. Falih M. Hajjaj 2021/8/19 – 2021/9/26  Chairman 
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Name 6 Jan 20 Jan 18 Feb 15 Mar 20 Apr 15 Sep 19 Sep 

Mr. Arif A. Albastaki      N/A 

Mr. Abdullah I. Al-Howaish        

Mr. Ahmed Y. Boshnak  N/A 

Mr. Mohammed N. Hefni N/A       

Mr. Falih M. Hajjaj N/A   

: Attended the meeting 
N/A: Wasn’t a member 

 
 

 

• 

 

 

 

 

 

 

• 
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Name Position 

Mr. Osama O. Barayan Chairman  

Mr. Mazen N. Al-Sharfan Member out of the board   

Mr. Abdulmajeed S. dakhil Member out of the board  

 

Name Date of resignation Effective date of resignation Position 

Mr. Alaa S. Al-Jabari December 8, 2020 January 26, 2021 Member  

Mr. Abdullah I. Al-howaish January 6, 2021 January 26, 2021 Member 

 

Name 17 
Feb 

17 
Mar 

11 
Apr 

6 
May 

17 
Jun 

10 
Aug 

26 
Aug 

4 
Oct 

4 
Nov 

15 
Dec 

Mr. Osama O. Barayan           

Mr. Mazen N. Al-Sharfan           

Mr. Abdulmajeed S. dakhil           

  



 
 

Page 30 of 35 

 

 

 

Name Position 

Mr. Mohammed N. Hefni Chairman 

Mr. Arif A. Albastaki Member 

Mr. Mansour A. Al Salem Member 

Mr. Marwan K. Bouez Member 

 

Name Period (from – to) Position 

Mr. Abdullah I. Al-Howaish 1/1/2021 - 10/25/2021 Member 

Mr. Osama O. Barayan 1/1/2021 - 4/1/2021 Member 

Mr. Hani O. Baothman 4/2/2021 - 10/25/2021 Member 

 

Name 
10 
Jan 

8 
Feb 

7 Mar 
14 

Mar 
8 

Apr 
25 
Apr 

6 
May 

23 
Jun 

22 
Aug 

31 
Aug 

27 
Sep 

18 
Nov 

Mr. Mohammed N. Hefni             

Mr. Abdullah I. Al-Howaish            N/A 

Mr. Arif A. Albastaki             

Mr. Osama O. Barayan     N/A 

Mr. Hani O. Baothman N/A        N/A 

Mr. Mansour A. Al-Salem N/A  

Mr. Marwan K. Bouez N/A  

: Attended the meeting 
: Apologized 
N/A: Wasn’t a member 

• 
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No. Date Reason 

1 4-Nov-21 Corporate Process 

2 3-Nov-21 Corporate Process 

3 17-Oct-21 Corporate Process 

4 17-Oct-21 Corporate Process 

5 6-Oct-21 Corporate Process 

6 26-Sep-21 General Assembly 

7 5-Sep-21 Corporate Process 

▪ 

▪ 

▪ 

▪ 

▪ 

▪ 

▪ 

▪ 
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▪ 

▪ 
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▪ 
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▪ 

 

 

 

#  Article NO. Requirements Reasons for non-application 

1 70,71,72 Formation of the Risk Management Committee. 
These are guiding articles; however, the Audit 
Committee is currently performing the required 
tasks. 

2 39, 41 
Training and assessment of the Board and its committees and 
members.  

These are guiding articles; however, the board will 
consider the same in future. 

3 87,88 Development of social responsibility policy and initiatives. 
These are guiding articles; however, the board will 
consider the same in future. 

4 95 Formation of the Corporate Governance Committee. 
These are guiding articles; however, the board will 
consider the same in future. 

 
 
 


